
Corporate Governance

The Board of Directors (the “Board”) of Mewah International Inc. (“Mewah”) considers good corporate governance 
as a fundamental part of its responsibilities to protect and enhance shareholder value whilst pursuing sustainable 

Group”). Mewah is committed to 

Code

disclosed and explained.

BOARD MATTERS
THE BOARD’S CONDUCT OF AFFAIRS 

PRINCIPLE 1: 

The principal duties and responsibilities of the Board are to:

The Board has put in place clear written terms of reference for all directors, which outline their duties and authorities 
with appropriate tone at the top setting out the desired organisational culture to accomplish a shared goal. The 

business partners, and service providers. The Board is responsible for ensuring that the direction set is aligned to 

reviewing the management performance on a regular and continual basis.
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Matters requiring the Board’s decision and approval

decisions. The following matters of strategic importance have been reserved for the Board’s decision:

Board Committees

Board Meeting and Attendance

Name AGM
Board  

EXECUTIVE DIRECTORS

INDEPENDENT DIRECTORS

4 4
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Induction, orientation and training

• Agrifood Innovation.

Access to complete, adequate, and timely information

Company Secretary
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BOARD COMPOSITION AND GUIDANCE 
PRINCIPLE 2: 

Board Size, Composition, Diversity And Balance

NC”) examines the Board 

from time to time as appropriate and as progress made.

management in meeting agreed goals and objectives, and performance monitoring.

th

Independent Directors Male Female

63%63%

37%37%
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The nature of the current directors’ appointments on the Board and details of their memberships in the Board 

Board  
Membership

Member

Director

Independent Director Member Member

Independent Director Member Member Member

Independent Director Member Member

Independent Director Member Member

Independence of Directors

”). The appointment is part of Mewah’s Board renewal process, 

from management and its substantial shareholders.
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CHAIRMAN AND CHIEF EXECUTIVE OFFICER 

PRINCIPLE 3: 

CEO”) are separate to ensure an appropriate balance of 

Dr Cheo

• building constructive relations within the Board, and between the Board and the management to ensure proper 

and
• promoting standards of corporate governance.

Lead Independent Director
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BOARD MEMBERSHIP 

PRINCIPLE 4: 

progressive renewal of the Board, and each Director’s competencies, commitment, contribution, and performance.

NC

(vii) Developing and recommending to the Board a process of evaluation of the performance of the Board, Board 
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will continue to tap on the resources of directors’ personal contacts, recommendations of potential candidates, and 

AGM”). New directors appointed 

 

76 66 74

residence

The Board, having considered 
the recommendation of the 

overall contributions and 
performance, is of the view 

appointment as a Director of 

The Board, having considered 
the recommendation of the 

overall contributions and 
performance, is of the view 

appointment as a Director of 

The Board, having considered 
the recommendation of 

experience, is of the view 

appointment as a Director of 

Mewah International Inc. 



Corporate Governance

 

Directors” on page 6. Directors” on page 7.

Directors
• Member of Nominating 

• Independent Director

• Member of Nominating 

• Member of Remuneration 

• Independent Director
• Member of Audit 

• Member of Remuneration 

of Directors” on page 6” of Directors” on page 7”

subsidiaries

subsidiary

• Father of Ms Michelle 

substantial shareholder) 

shareholder)

shareholder)

shareholder).

Annual Report 2020



Corporate Governance

 

issuer

• Mewah International Inc. • Mewah International Inc. • Mewah International Inc.

• Moi International Inc.

International Inc.

Inc.

• Futura Ingredients 
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Berhad

Berhad

Forum

BOARD PERFORMANCE 

Board meetings to facilitate discussions and decisions on critical and major corporate matters, as well as individual’s 

REMUNERATION MATTERS 
PROCEDURES FOR DEVELOPING REMUNERATION POLICIES

PRINCIPLE 6: 

RC

its members.
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KMP

LEVEL AND MIX OF REMUNERATION 

PRINCIPLE 7: 

DISCLOSURE ON REMUNERATION 

PRINCIPLE 8: 
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Name
Fixed 

Income in Kind

Name
 

 

Top Five Key Management Personnel
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ACCOUNTABILITY AND AUDIT
RISK MANAGEMENT AND INTERNAL CONTROLS

PRINCIPLE 9: 

management and internal controls. 

Internal Audit

The internal audit (“IA
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Risk Management and Internal Control

achieve its business objectives.

Assurance from the CEO and CFO 

AUDIT COMMITTEE 

Establishment of Audit Committee 

AC

PwC
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External Auditors
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Whistle-blowing policy

from reprisal.

Dealings in securities

Key Audit Matters 

Valuation of commodities forward contracts of the Group

Impairment assessment of manufacturing plants and a plantation of the Group

the revenue, discount rate, terminal growth rate and operating margin. It also held discussions with the external 
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Interested Persons Transactions

An associate of sibling of the 657

757

764

An associate of sibling of the 

An associate of sibling of the 

An associate of sibling of the 3

Material Contracts 
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SHAREHOLDER RIGHTS AND ENGAGEMENT

SHAREHOLDER RIGHTS AND CONDUCT OF GENERAL MEETINGS

PRINCIPLE 11:

are informed of shareholders’ meetings through notices published in the newspapers, the announcements released 

At shareholders’ meetings, each distinct issue is proposed as a separate resolution. Independent scrutineers are 

 
www.mewahgroup.com after the general meeting.

the directors or the management. The external auditors are also present at such meetings to assist the directors in 
addressing the shareholders’ queries relating to the conduct of the audit and the preparation and content of the 
auditors’ report. 

comments or queries from shareholders and responses from the Board and Management and publishes these on the 

Annual Report 2020



Corporate Governance

ENGAGEMENT WITH SHAREHOLDERS

PRINCIPLE 12:

website at www.mewahgroup.com.

”). 

copies of the Annual Report.

MANAGING STAKEHOLDERS RELATIONSHIPS
ENGAGEMENT WITH STAKEHOLDERS

PRINCIPLE 13:
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